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Jmmercial  beef  production  dur- 
nuary-August  1964  totaled  11.8 
billion  pounds,  12  percent  above  the 
same  months  a  year  earlier  and  18 
percent  above  1962,  Beef  production 
exceeded  1,5  billion  pounds  per 
month  in  5  of  the  first  8  months 
of  this  year.  Previously,  this  pro- 
duction level  had  been  reached  only 
once— in  October  1963. 

Cattle  slaughter  likely  will  con- 
tinue large  through  the  rest  of  the 
year.  However,  lower  slaughter 
weights,  as  compared  to  a  year 
earlier,  will  temper  somewhat  the 
increase  in  beef  production. 
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SIM4ARY 

Prices  of  fed  cattle  in  early  fall  this  year  were  higher  than  a  year  ear- 
lier, but  prices  of  feeder  cattle,  cows,  and  other  slaughter  cattle  off  grass 
were  lower.     Kog  prices  \-iere  somewhat  above  a  year  earlier.    Slaughter  lamb 
prices  were  up  substantially  and  feeder  lamb  prices  v/ere  up  moderately. 

The  price  outlook  for  hogs  and  lambs  the  rest  of  this  year  and  early  next 
year  is  more  favorable  to  producers  at  this  time  of  year  than  it  has  been  since 
1961  for  hogs  and  since  I958  for  lambs.    This  results  mainly  from  prospects  for 
reduced  hog  and  lamb  slaughter  supplies. 

Fed  cattle  prices  since  mid-June  have  strengthened.    The  voliome  of  fed 
beef  production  appears  to  be  down  moderately  from  the  very  high  levels  of  last 
spring  but  is  still  above  year-ago  levels.     Fed  beef  prices  also  have  had  con- 
tinued support  from  this  year's  rise  in  consumer  incomes,  the  growth  in  popula- 
tion, and  the  strong  consvimer  preference  for  beef.    USDA  since  March  has  bought 
substantial  quantities  of  beef  for  the  school  lunch  program  and  for  distribution 
to  needy  persons.     In  addition,  there  has  been  some  decrease  in  beef  imports. 

Fed  cattle  prices  this  fall  and  v/inter  will  depend  largely  on  the  volume 
of  cattle  marketed.    This  in  turn  will  depend  on  the  number  and  kinds  of  cattle 
and  calves  that  were  placed  on  feed  in  the  past  few  months.     Cattle  feeders 
recently  have  shown  a  preference  for  fleshy  feeder  animals  that  could  be  marketed 
in  3  to  U  months.    Hov;ever,  no  large  increase  in  marketings  of  fed  cattle  is 
expected  this  fall  and  much  of  the  recent  price  strength  is  likely  to  hold 
through  the  end  of  the  year. 


Feeder  cattle  prices  declined  generally  during  the  summer  and  have  risen 
only  modestly  in  response  to  recent  rises  in  fed  cattle  prices.    This  has 
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resulted  in  a  margin  between  feeder  and  fed  cattle  prices  favorable  to  cattle 
feeders.    The  opposite  was  true  during  most  of  I963  and  early  this  year. 

The  total  number  of  cattle  slaughtered  and  the  volume  of  beef  production 
remained  at  record  levels  through  the  summer.    A  large  part  of  the  increase 
from  1963  "Was  due  to  increases  in  cow  slaughter  and  slaughter  of  other  cattle 
off  grass .    Cow  prices  have  been  lower  than  last  year  but  are  expected  to  remain 
near  current  levels  during  the  rest  of  the  year.    The  increase  in  domestic  cow 
slaughter  is  being  partially  offset  by  USDA  purchases  and  decreases  in  beef 
imports . 

Hog  slaughter  supplies  are  expected  to  be  down  from  a  year  earlier  for 
the  rest  of  196^  and  during  the  first  half  of  1965.    In  October-December  slaugh- 
ter probably  will  be  down  about  5  percent  from  the  fourth  quarter  of  1963. 
Prices  will  likely  be  considerably  above  the  $lU.72  average  in  these  months 
last  year.    Producers'  intentions  on  September  1  pointed  to  a  continued  decline 
in  December  196U-February  19^5  farrowings. 

Choice  slaughter  lamb  prices  have  averaged  higher  than  the  same  months 
a  year  earlier  since  February;  in  September  they  were   about  $3  above  a  year 
earlier.    The  seasonal  decline  in  lamb  prices  this  fall  likely  will  be  less 
than  last  year,  and  prices  are  expected  to  remain  above  year-earlier  levels. 


CAITLE 

Fed  cattle  prices  in  mid-J\me  began  recovering  from  earlier  V^Sk  lows 
and  have  since  shown  considerable  strength,  although  record  quantities  of  beef 
have  been  produced.    The  number  of  cattle  slaughtered  and  voliame  of  beef  pro- 
duced reached  record  levels  by  late  spring  and  continued  near  these  levels 
through  the  summer  and  early  fall.    Prices  of  feeder  stock,  however,  continued 
to  decline  during  the  summer  but  did  show  some  temporary  strength  in  response 
to  higher  fed  cattle  prices .    Slaughter  cow  prices  reached  a  spring  high  in 
April,  then  declined  through  mid-August  but  have  since  regained  a  little  of  the 
loss . 

These  divergent  price  movements  result  from  some  sharp  changes  from  recent 
months  and  from  a  year  ago  in  the  quantities  of  various  classes  of  cattle  that 
make  up  total  slaughter.    They  also  reflect  the  continuing  upward  trends  begun 
some  years  ago  in  beef  production  and  in  consTomer  demand  for  beef.    The  diver- 
gent price  movements  for  different  slaughter  classes  this  summer  were  due 
primarily  to  changes  in  numbers  marketed.    Also  contributing  was  the  continuing 
development  of  separate  but  related  consumer  markets  for  the  products  of  fed 
and  nonfed  cattle. 

Record  Cattle  Slaughter 

Commercial  beef  production  during  January -August  was  record  high  at  11.8 
billion  pounds,  12  percent  above  the  same  months  a  year  earlier.    Steer  and 
heifer  beef  production  under  Federal  inspection  in  the  first  8  months  of  196*+  was 
also  a  record  at  8.3  billion  pounds--up  I3  percent  from  the  7-3  billion  pounds 
for  the  same  period  in  1963.    These  record  supplies  put  heavy  pressure  on 
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markets,  axid  prices  of  Choice  steers  at  Chicago  declined  to  $20.52  per  lOQ 
pounds  in  May.    Diiring  the  first  half  of  the  year,  marketings  of  cattle  out  of 
feedlots  were  up  11  percent  from  the  same  months  a  year  earlier.    However,  most 
fed  cattle  carried  2  to  3  percent  more  beef  per  head  to  market  in  these  months, 
so  fed  beef  production  likely  was  up  more  than  the  increase  in  marketings  alone. 

Although  the  total  number  of  cattle  slaughtered  and  the  volume  of  beef 
produced  have  continued  at  record  levels  since  June,  most  of  the  increases  com- 
pared with  previous  months  this  year  and  a  year  earlier  probably  occurred 
because  of  increased  slaughter  of  cows  and  slaughter  of  other  cattle  off  grass. 
Several  indicators  suggest  that  fed  slaughter  since  June  has  been  down  from 
earlier  months  this  year  but  is  still  above  year-ago  levels.    Also,  fed  beef 
production  in  this  period  was  down  by  more  than  the  decline  in  number  of  head 
slaughtered,  because  fed  cattle  were  being  marketed  at  lighter  weights. 

Choice  steers  at  Kansas  City  were  averaging  about  $25  per  100  poxinds  in 
mid-September,  about  $5  above  May  prices.    Choice  feeder  steers  at  Kansas  City 
(500-800  pounds)  were  averaging  about  $21.50  in  mid-September,  nearly  the 
same  as  in  the  spring  months.    Thus,  with  slaughter  steer  prices  about  $3 '50 
above  prices  of  replacement  stock  of  the  comparable  quality,  there  is  cxirrently 
an  attractive  feeding  margin. 


Table     1. --Steer  and  heifer  beef  production  under  Federal 
inspection,  United  States,  by  month,  1962-6^4- 
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Steer  beef  production 


Heifer  beef  production 
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;  i96i+ 
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210 

March 

6hj 

662 

768 

190 

222 

23k 

April 

601 

710 

8U0 

169 

21k 

2k2 

May 

699 

782 

888 

192 
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211 
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TOO 
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910 

iQk 
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July 

666 
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858 
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220 

August 

6k6 
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532 
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22i^ 

228 

October 

593 

7^+8 

257 

279 

November 

5^+6 

632 

211 

233 

December 

570 

660 

191 

2k2 

ms-139 


-  6  - 


OCTOBER  I96U 


Part  of  the  price  strength  since  May  has  been  due  to  some  decline  in 
steer  and  heifer  slaughter.    Marketings  of  steers  and  heifers  in  the  top  3 
grades  (Prime,  Choice,  and  Good)  at  1^  major  markets  during  July  and  August 
averaged  530,000  head  per  month.     This  v;as  6  percent  below  the  monthly  average 
in  April-June.     In  July,  steer  and  heifer  beef  production  was  13  percent  above 
July  19t>3>  but  3  percent  below  the  lyGh  April-June  average.     The  volume  of  beef 
produced  per  head,  especially  from  Prime  and  Choice  cattle,  has  been  do-vm  from 
the  first  half  of  the  year  because  of  the  lighter  average  slaughter  weights. 
Therefore,  fed  beef  production  in  the  third  quarter  likely  was  only  modestly 
larger  than  in  that  quarter  of  19^3  and  down  somewhat  from  the  level  last  spring. 

In  addition  to  a  drop  in  marketings  from  spring  levels,  several  other 
factors  have  contributed  to  higher  fed  cattle  prices.     The  USDA  beef  purchase 
program,  in  operation  since  March,  has  been  an  additional  market  for  beef.  Pur- 
chases of  beef  this  summer  were  equal  to    3  to  5    percent  of  commercial  produc- 
tion.    Since  beef  purchased  is  used  in  the  school  lunch  program  and  distributed 
to  institutions  and  to  needy  persons,  such  purchases  are  largely  additions  to 
consumption.    Also,  there  are  about  1.5  percent  more  people  in  the  United  States 
than  last  year  and  the  preference  for  beef  seems  to  keep  growing.     Consumers  are 
generally  able  to  express  this  preference  because  of  the  large  increase  in  dis- 
posable income  this  year. 


CATTLE  SLAUGHTER 
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Cattle  on  Feed  For 

Shorter  Time  This  Year 

Cattle  have  remained  on  feed  for  a  shorter  period  of  time  this  year  than 
in  other  recent  years .    Cattle  feeders  generally  are  willing  to  begin  long-term 
feeding  operations --from  9  months  to  a  year  in  duration — when  fed  cattle  prices 
are  strong  and  when  they  are  expected  to  remain  strong.    On  the  other  hand, 
when  price  prospects  appear  less  favorable,  cattle  feeders  usually  prefer 
heavier  animals  that  will  be  ready  for  market  sooner.    This  latter  situation 
has  been  the  case  this  year.    A  large  number  of  heavyweight  cattle  that  could 
reach  market  weights  in  3  "to  6  months  have  been  placed  on  feed.    The  number  of 
cattle  on  feed  in  the  lighter  weight  groups  was  below  the  same  date  a  year 
earlier  at  the  beginning  of  the  first  3  qviarters  this  year.    The  number  of 
cattle  on  feed  in  heavyweight  groups  has  generally  been  up.    Thus,  with  the 
large  supply  of  feeder  cattle  suitable  for  feedlot  finishing,  cattle  feeders 
have  been  able  to  buy  heavyweight  replacement  cattle.    This  has  led  to  a  con- 
tinued large  volume  of  fed  cattle  in  slaughter  supplies. 

Fed  Cattle  to  Maintain 
Price  Strength  This  Fall 

Fed  cattle  prices  rose  about  $3  per  100  po\ands  in  June  and  then  another 
$l-$2  in  August.    Choice  steers  at  Chicago  by  late  September  were  averaging 
about  $26.00,  approximately  $5  above  this  year's  low  in  May.    Smaller  supplies 
than  last  spring  and  continuation  of  the  USDA  beef  purchase  program  are  lending 
support  to  cattle  prices .    Much  of  the  recent  price  strength  in  fed  cattle 
likely  will  be  maintained  through  the  end  of  the  year.    The  supply  of  lower 
quality  beef  will  be  up  considerably  from  a  year  earlier,  but  smaller  imports 
of  beef  will  be  partially  offsetting.    In  addition,  reduced  hog  slaughter  will 
lessen  the  competition  from  pork  this  fall  and  winter. 

Fed  cattle  marketings  during  the  last  3  months  of  this  year  will  be 
determined  largely  by  the  nimiber  and  type  of  cattle  that  have  been  placed  on 
feed.    A  larger  number  probably  was  placed  in  July-September  than  a  year 
earlier,  and  it  is  likely  that  more  of  the  animals  placed  were  long  yearlings 
and  older.    Cattle  shipped  into  8  Corn  Belt  States  in  July  SLnd  August  were  up 
5  and  26  percent,  respectively,  from  the  same  months  of  I963.    Dry  weather  this 
past  summer  in  the  Southwest  encouraged  stockmen  to  send  the  heavier  weight 
steers  and  heifers  to  market  directly  off  grass.    However,  the  recent  improve- 
ment in  fed  cattle  prices  and  the  resulting  large  positive  feeding  margin  likely 
have  encouraged  cattle  feeders  to  place  many  of  these  animals  on  feed.  There 
is  also  plenty  of  unused  feedlot  capacity.    Therefore,  fed  cattle  marketings 
in  the  fourth  quarter  probably  will  remain  large,  although  they  likely  will  be 
down  somewhat  from  marketings  earlier  this  year.    Slaughter  weights  are  expected 
to  stay  below  1963  levels  this  fall.    This  will  offset  part  of  the  exjjected 
increase  in  marketings. 

Cattle  Weights  Down; 

Premiums  for  Quality  Up 

Throughout  I963  and  through  March  of  this  year  the  average  live  weight 
of  cattle  slaughtered  was  sharply  heavier  than  a  year  earlier.    Steers  at  7 
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markets  in  19^3  averaged  33  pounds  heavier  than  in  1962.    The  largest  increase 
was  in  September  19^3;  weights  that  month  averaged  57  pounds  per  head  heavier 
than  in  September  19^2,  when  weights  were  unusually  light.    In  March  of  this 
year,  the  average  live  weight  of  steers  was  1,170  pounds,  31  pounds  heavier 
than  a  year  earlier  and  60  pounds  heavier  than  in  March  I962.    Weights  have 
declined  since  March  and  averaged  1,115  poimds  in  July,  the  lowest  monthly 
average  weight  since  November  I962. 

There  was  a  general  decrease  in  the  price  differential  when  average 
weights  increased  (as  compared  with  I962)  during  January-September  1963.  Then 
weights  decreased  in  the  latter  part  of  19^3^  and  the  price  differential  be- 
tween Prime  and  Choice  steers  increased  from  less  than  kO  cents  per  hixndred- 
weight  to  approximately  80  cents.    The  differential  (compared  with  I962) 
decreased  slightly  when  average  weights  increased  in  the  early  part  of  this 
year.    However,  the  differential  in  favor  of  Prime  over  Choice  steers  reached 
an  18-month  high  of  $1.50  in  June  after  weights  fell  off  from  the  spring  peak. 


Table    2. --Selected  prices  per  100  pounds  of  cattle, 
by  months,  19^3  and  I964 


• 

[  Chicago 

Kansas 

City 

Month 

Choice 

steers 

Utility  cows 

Good  feeder 

steers 
500-800  lb. 

Choice 
steer 

feeder 
calves 

•  1963  ; 

1964 

1964 

1963  ; 

196k 

1963  ; 

1964 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 
February- 
March 
April 
May 
J\me 
July 
August 
September 
October  : 
November 
December  : 
Average  : 

27.27 
24.93 
23.63 
23.77 
22.61 
22.69 
24.72 
24.60 
23.9^ 
24.03 
23.51 
22.30 

23.96 

22.61 
21.34 
21.56 
21.28 
20.52 

21.57 
23.44 
25.28 
2/26.00 

15.07 
15.00 
15.52 

15.7^+ 
16.31 
16.26 
15.33 
15.65 
15.10 
14.64 
13.82 
12.71 
15.10 

13.19 
13.51 
14.58 
14.84 
14.53 

14.39 
13.68 

13.85 
2/l4.4o 

25.14 
24.42 
24.00 
24.18 

23.?^ 
24.18 

24.77 
24.15 
23.56 
22.84 
22.41 
21.14 

23.71 

21.32 
20.76 
20.92 
19.82 
19.41 

19.87 
19.08 
18.66 

2/19.38 

29.50 
29.68 
29.18 
29.48 
28.96 
29.21 
29.42 
28.66 

27.91 
27.04 
26.78 
25.74 
28.46 

26.01 
26.16 
26.64 
25.29 
24.17 
24.02 
23.42 
22.90 
2/23.12 

1/  2-week  average.    27~4-week  average. 


Compiled  from  Market  News,  Livestock  Division,  AMS. 
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Price  premiums  for  high  quality  are  largest  diirinri  7;)erioc>s  of  lightweight 
marketings  because  such  marketings  tend  to  indicate  a  restricted  supply.  Live 
weights  have  followed  the  available  market  supply  pattern  rather  c:,.osely  in 
recent  years.     During  periods  of  abundant  supply  and  sliding  prices,  cattle 
feeders  seem  somewhat  reluctant  to  sell  and  often  try  to  make  r,u.ve  that  all  cat- 
tle in  a  particular  lot  will  reach  the  desired  grade  by  exbenclirig  tlie  f'';eding 
period. 

The  opposite  is  true  when  market  supplies  are  restricted.  Cattle  come 
out  of  feedlots  at  lighter  weights.  Thus,  lighter  weights  this  summer  helped 
to  widen  price  premiums  between  grades. 

Feeder  Cattle  Prices  Decline 

Prices  of  Good  grade  feed?*'  rA-.eers  (50O-8OG  pounds)  in  September  were 
approximately  $U  per  IOC  pounds  lower  than  a  year  ago,  and  Choice  steer  calves 
(300-550  pounds)  were  $5-$6  lower.     Like  fed  cattle  prices,  feeder  cattle  prices 
started  downward  in  late  I962.    However,  the  downward  trend  for  feeders  was  much 
slower  than  for  fed  cattle,  and  substantial  negative  feeding  margins  occurred. 
Fed  cattle  prices  showed  substantial  improvement  beginning  in  June  this  year,  but 
feeder  prices  continued  their  dovmward  drift  through  July  and  early  August. 
Feeder  steer  and  heifer  prices  advanced  about  $1.50  per  100  pounds  in  late  Aug- 
ust, but  except  for  the  heavier  animals,  part  of  these  gains  have  since  been 
lost . 


MARGIN  BETWEEN  PRIME  AND  CHOICE  STEERS, 
AND  CHANGES  IN  LIVE  WEIGHT 
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PRICES  OF  PRIME  AND  CHOICE  GRADE  STEERS  SOLD  OUT  OF  FIRST  HANDS  AT  CHICAGO. 

CHANGE  IN  LIVE  ^/EIGHTS  FROM  CORRESPONDING  PERIOD  IN  I9i2  FOR  ALL  GRADE  STEERS  AT  7  MARKETS. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEC.   ERS  312)-64(9)      ECONOMIC   RESEARCH  SERVICE 


LMS-139 


-  10  - 


OCTOBER  196k 


Since  the  improvement  in  fed  cattle  prices,  demand  has  strengthened  for 
heavy  steers  weighing  800  pounds  and  more  which  are  suitable  for  short-term 
feeding.    Evidently,  many  of  these  animals  have  moved  directly  off  grass  to 
f eedlots  rather  than  through  terminal  markets .    Feeder  steer  movements  through 
10  major  terminal  markets  during  July  and  August  were  6  percent  above  a  year 
earlier.    The  largest  increase  was  in  the  500-800  pound  weight  group;  movement 
of  feeders  weighing  more  than  8OO  pounds  was  down.    Shipnents  of  stocker  and 
feeder  cattle  into  8  Corn  Belt  States  were  up  5  percent  in  July  and  26  percent 
in  August  from  the  seune  months  a  year  earlier. 

A  plentiful  supply  of  feeder  cattle  is  available  for  feedlot  feeding 
this  fall  and  winter.    On  July  1,  there  probably  were  at  least  a  half -million 
more  animals  than  a  year  earlier  that  could  go  to  market  in  the  second  half  of 
this  year  either  for  slaughter  off  grass  or  for  placement  in  f eedlots.  In 
addition,  the  calf  crop  this  year  was  about  three-quarters  of  a  million  head 
larger  than  last  year. 

Contracting  for  feeder  cattle  so  far  this  year  has  been  lagging  behind 
previous  years .    Demand  for  feeders  may  have  been  somewhat  restricted  this 
summer  even  though  there  are  large  niombers  available  for  feeding  and  the  pre- 
sent feeding  margin  is  favorable.    Cattle  feeders  have  apparently  been  hesitant 
because  of  substantial  financial  losses  many  suffered  in  the  past  year  and  the 
prospects  of  slightly  higher  feed  costs  during  the  coming  feeding  year. 

Feeder  cattle  prices  will  be  under  some  pressure  the  rest  of  this  year 
because  of  the  large  number  available.    However,  prices  will  not  likely  decline 
much  from  September  levels . 

Cow  Slaughter  to  Continue  High 

Cow  slaughter  has  been  running  considerably  above  I963  levels  so  far  this 
year  and  likely  will  continue  above  during  the  next  few  months --a  period  of 
seasonally  heavy  marketings.    Through  August,  federally  inspected  cow  slaughter 
was  up  about  I9  i)ercent  from  a  year  earlier  and  probably  will  average  15-20 
percent  above  during  the  rest  of  this  year. 

This  increase  in  cow  slaughter,  however,  does  not  appear  to  be  the  result 
of  large-scale  forced  liquidation  of  cow  herds.    Movement  out  of  the  Southwest 
was  larger  during  July  and  early  August  than  from  other  areas  having  more  favor- 
able range  conditions.    But  with  some  improvement  in  moistxire  condition  in 
recent  weeks,  movement  from  the  Southwest  now  is  more  in  line  with  movements 
from  other  areas.    The  overall  increase  in  cow  slaughter  probably  means  that 
ranchers  are  returning  to  more  normal  cow-culling  rates  after  several  years  of 
light  culling.    The  current  relationship  between  cow  prices  and  stocker  heifer 
prices  permits  replacing  of  cows  in  breeding  herds  with  young  heifers  at  con- 
siderably lower  costs  than  in  several  years. 

Utility  cow  prices  at  Chicago  drifted  downward  through  mid -August,  losing 
about  $1.00-$1.50,  after  reaching  a  spring  high  of  $l4.84  in  April.  However, 
after  mid-August,  prices  strengthened  and  part  of  the  earlier  loss  was  regained. 
During  the  first  k  weeks  of  September,  Utility  cows  at  Chicago  averaged  $li(-.^0. 
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Even  though  cow  beef  production  this  fall  will  be  up  substantially  over 
the  same  months  of  19^^,  cow  prices  probably  will  hold  near  current  levels.  The 
increase  in  domestic  production  will  largely  be  offset  by  smaller  beef  imports. 
USDA  has  been  purchasing  substantial  quantities  of  canned  beef  for  distribution 
through  school  lunch  and  needy-person  programs. 

HOGS 

Hog  slaughter  likely  will  average  lower  and  prices  higher  than  a  year 
earlier  through  mid-1965.    The  total  pig  crop  for  196^  probably  will  be  down 
about  7  percent  from  a  year  earlier.    A  continued  decline  is  expected  into  196^. 
However,  the  number  of  sows  farrowing  is  likely  to  pick  up  later  in  19^5  in  re- 
sponse to  more  favorable  prices  to  producers  this  fall  and  winter  than  a  year 
earlier. 

Fall  Hog  Slaughter  Down 

Commercial  slaughter  during  the  first  6  months  of  196^  was  up  1  percent 
from  a  year  earlier.    However,  the  8  percent  smaller  December  1963-May  196^  pig 
crop  is  being  reflected  in  current  slaughter  supplies,  below  those  of  a  year 
earlier.    Hog  slaughter  in  July  and  August  dropped  2  percent  and  6  percent,  re- 
spectively, below  those  months  of  1963'    Weekly  slaughter  under  Federal  inspec- 
tion during  September  averaged  below  a  year  earlier. 

On  September  1,  the  number  of  hogs  and  pigs  on  farms  (other  than  breeding 
stock)  in  10  Corn  Belt  States  was  io\m  7  percent  from  the  same  date  in  1963' 
Fewer  hogs  were  reported  in  all  weight  groups .     Hogs  weighing  more  than  220  pounds 
were  down  7  percent.    Hogs  weighing  60  pounds  to  219  pounds  were  down  ^  to  5  per- 
cent, while  those  under  60  pounds  were  off  11  percent.    Fall  slaughter  will  come 
primarily  from  hogs  that  were  in  the  middleweight  groups  on  September  1.  Since 
hogs  in  these  10  States  account  for  about  three-fourths  of  all  hogs  in  the  United 
States,  October-December  slaughter  will  likely  average  about  3  percent  or  more 
below  the  fourth  quarter  of  19^3 • 

Pigs  born  during  the  second  half  of  196^  will  be  the  principal  source  of 
slaughter  supplies  after  January  1,  19^5'    The  June-November  pig  crop  likely 
will  be  down  about  6-8  percent  from  the  I963  crop,  which  also  was  d.o\m  a  little 
from  a  year  earlier.    Thus,  the  June-November  pig  crop  this  year  probably  will 
be  off  about  10  percent  from  the  June-November  pig  crop  of  I962.    The  June-Aug- 
ust 1964  pig  crop  in  10  Com  Belt  States  ^^ra.s  down  8  percent  from  the  same  months 
of  1963.     Producers  reported  intentions  as  of  September  1  to  have  5  percent  few- 
er sows  farrow  during  September-November  this  year  than  in  1963*     Hog  slaughter 
next  winter  and  spring,  therefore,  likely  will  average  considerably  below  I96U 
levels . 

Hog  Prices  Above 
Year  Ago 

Hog  prices  averaged  only  a  little  below  year-earlier  prices  during  the 
first  half  of  this  year.    Barrows  and  gilts  at  8  markets  averaged  $lU.63  in  Jan- 
uary-March and  $l4.9^  in  April- June,  or  down  32  cents  and  36  cents,  respectively, 
from  the  same  quarters  of  1963.    The  margin  widened  about  midyear;  hog  prices 
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HOG  SLAUGHTER 


THOUS.  HEAD* 

J964 


JAN 


APR 


JULY 


OCT. 


^FEDERALLY  INSP  ECTED. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
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Table  3 . --Farrowing  intentions  for  early  spring  pigs  and  actual 
farrowings,  percentage  change  from  a  year  earlier,  1957  to  date 


Year 

December- 
February 
intentions 

1/ 

Reported 

farrowings 

.  December-February 

;  March-May 

;  December-May 

tSelected 
:  States 

;  u.  s. 

rSelected 
:  States 

'.    U.  S. 

:Selected 
:  States 

'.  u.  s. 

Percent 

Percent 

Perc ent 

Perc ent 

Percent 

Perc ent 

Percent 

1957 

:  -k 

-6 

-6 

-5 

-6 

-6 

-6 

1958 

+7 

+18 

4-12 

-h 

-h 

+3 

4-1 

1959 

+20 

+16 

4-14 

4-5 

4-7 

+9 

4-10 

i960  • 

-k 

-20 

-18 

-12 

-14 

-15 

-15 

1961  : 

44 

44 

4-1 

4-7 

+5 

4^ 

44 

1962  : 

+k 

44 

4-2 

-2 

-2 

0 

0 

1963 

h4 

0 

0 

4-1 

0 

+1 

0 

196k 

-1 

-8 

-9 

-8 

-8 

-8 

-9 

1965  : 

-13 

17     Intentions  for  9  or  10  States  reported  in  September. 
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Table    k. — Selected  prices  per  100  poiinds  of  livestock, 
by  months,  1963-6^+ 


'Barrows 

and  gilts ' 

Sovs  at 

Choice 

lambs 

Good  ewes 

Month 

'  at  8  markets  l/ 

8  markets  1/ 

\        at  Denver 

;  at 

Denver 

iq6^  ' 

1964 

'  iq6^ 

1964 

■  1963! 

1964 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January 

:  15.65 

1^.70 

13.37 

12.02 

19.79 

19.12 

8.08 

7.78 

February 

15.  lU 

IU.70 

13.32 

12.51 

19.00 

20.17 

7.76 

8.12 

March 

1^4-.  07 

Ih.kQ 

12. in 

12.63 

19.07 

21.39 

8 

8.66 

April 

13.78 

Ik.  16 

11.97 

12.29 

19.48 

21.37 

8.68 

7  OS 

May  ; 

15.01 

Ih.dk 

12.77 

12.49 

22.29 

22.84 

s  .q6 

6.27 

June 

17.01 

15.83 

13.87 

12.85 

22.32 

23.20 

6.92 

5.97 

July  : 

l8.i^i+ 

17.11 

lit. 98 

13.44 

20.72 

22.82 

5.77 

5.56 

August  : 

17.55 

17.05 

15.07 

13.78 

20.44 

22.77 

5.88 

5.4o 

September  : 

15.89 

2/16.91 

14.22 

2/14.32 

19.48 

2/22.53 

5.64 

2/5.87 

October  : 

15.^7 

13.82 

19.15 

5.70 

November  : 

ikM 

12.57 

19.33 

6.76 

December  : 

Ik. 21 

11.28 

18.85 

7.65 

Average  : 

15.38 

13.43 

19.99 

6.93 

1/  Average  for  all  weights  at  Midwest  markets .    2/  4-week  average. 


Compiled  from  Market  Nev/s,  Livestock  Divirdon,  Ai^IS. 

in  July  a  year  ago  reached  a  peak  of  $l8.44.     But  once  that  peak  price  v/as 
reached,  prices  dropped  off  rapidly  throughout  the  remainder  of  the  year.  This 
year,  hog  prices  rose  substantially  in  early  summer — though  less  than  in  I963 — 
and  kept  their  strength  through  the  rest  of  the  summer.    Barrows  and  gilts  at  8 
markets  averaged  $17.11  in  July,  $17-05  in  August,  and  $16.91  during  the  first  4 
weeks  of  September.    Hog  prices  by  late  September  were  about  $1.00  higher  than  a 
year  ago.     The  favorable  margin  compared  with  last  year  likely  will  widen  this 
fall,  because  hog  prices  this  year  are  expected  to  decline  more  gradually  as 
slaughter  supplies  pick  up  seasonally.     Prices  during  October-December  are  ex- 
pected to  be  considerably  higher  than  the  $l4.72  average  a  year  earlier. 

Pork  had  strong  competition  from  the  record  supply  of  beef  this  year. 
Large  beef  production  is  expected  to  continue  the  rest  of  this  year  and  in  I965. 
However,  cold  storage  holdings  of  pork  have  been  worked  down.    Pork  stocks  were 
built  up  diiring  I962  and  I963.     This  gave  support  to  hog  prices  while  supplies 
were  going  into  storage;  but  large  out -movements  this  summer  tended  to  hold  hog 
prices  down.     Stocks  of  pork  were  reduced  56  million  pounds  in  June,  92  million 
pounds  in  July,  and  9I  million  pounds  in  August.     This  was  a  considerably  larger 
movement  out  of  storage  than  in  these  months  a  year  earlier.    On  July  1,  pork 
cold  storage  holdings  were  28  percent  more  than  a  year  earlier.     By  September  1, 
stocks  had  been  reduced  to  23O  million  pounds,  only  4  percent  more  than  a  year 
earlier.     Pork  stocks  will  likely  be  reduced  further,  but  downward  pressure  on 
hog  prices  probably  will  be  small. 
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Table    5« — Distribution  of  farrowings  and  hog 
slaughter,  by  quarters,  19^9  to  date 


•  Farrowings 

Commercial 

slaughter 

2/ 

Year 

:    Dec-  : 

Mar.- 

:  June- 

:  Sept.- 

July-  : 

Oct.- 

:  Jan.-  : 

Apr.- 

:     Feb.  l/: 

May 

:  Aug. 

:  Nov. 

:  Sept .  : 

Dec. 

:  Mar .  : 

June 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

Pet. 

I9U9 

11.7 

i+9.6 

17.5 

21.2 

18.9 

30.7 

27.3 

23.1 

1950 

11.6 

U9.I 

17.3 

22.0 

18.8 

29.7 

27.1 

24.4 

1951 

12.8 

kQ.7 

18.1 

20.4 

19.6 

29.3 

20.9 

22.2 

1952  : 

lk,l 

kQ,0 

19.3 

18.6 

20.6 

31.7 

27.6 

20.1 

1953  : 

14.1 

47.0 

20.5 

18.4 

21.6 

30.8 

26.4 

21.2 

195^ 

16.1 

kk.3 

21.8 

17.8 

21.0 

29.6 

27.7 

21.8 

1955  : 

17.9 

hl,9 

21.3 

18.9 

19.8 

30.1 

28.4 

21.7 

1956  : 

19.8 

39.8 

20.6 

19.8 

22.2 

29.6 

25.9 

22.3 

1957  : 

19,h 

39.1 

21.7 

19.8 

23.1 

28.7 

25.3 

22.9 

1958  : 

20,h 

3h.9 

23.9 

20.8 

22.0 

26.6 

27.1 

24.3 

1959  : 

21.6 

35.0 

23.7 

19.7 

22.6 

28.1 

26.4 

22.9 

i960  : 

19.8 

33.7 

2i+.2 

22.3 

23.1 

26.3 

26.2 

24.3 

1961  : 

19.5 

3^.7 

23.9 

22.0 

22.1 

27.2 

26.2 

24.5 

1962  : 

19.6 

33.6 

2U.I 

22.7 

21.5 

27.2 

26.6 

24.7 

1963  : 

19.7 

3k,l 

24.1 

22.0 

22.5 

27.4 

26.5 

23.5 

196i|  3/  ; 

19.k 

24.1 

22.6 

1/  December  of  previous  year.     2/  Quarters  correspond  approximately  to  those 
of  farrowing  year  beginning  July  as  shown  in  stub.     3/  Estimate  based  on 
September  intentions. 


Hog  price  strength  likely  will  be  carried  into  1965,  because  slaughter 
supplies  are  expected  to  continue  well  below  year-earlier  levels.     Hog  prices 
during  the  first  6  months  of  I965  likely  will  be  moderately  above  those  of  the 
first  half  of  this  year,  when  barrows  and  gilts  at  8  markets  averaged  $l4.78. 

December  1964-February  I965 
Intentions  Down  13  Percent 

On  September  1,  producers  planned  to  have  13  percent  fewer  sows  farrow 
during  December  1964-February  I965  than  in  the  same  months  a  year  earlier.  If 
these  intentions  are  carried  out,  hog  slaughter  during  the  summer  months  of  I965 
will  be  down  substantially  from  this  past  summer.     The  December  1963-May  1964 
pig  crop,  marketed  primarily  in  the  summer  and  fall  months  this  year,  was  down 
8  percent  from  the  ssune  months  a  year  earlier  and  was  the  smallest  pig  crop  for 
these  months  since  1958. 

There  has  been  a  tendency  in  recent  years  for  producers  to  have  fewer  sovs 
farrow  than  the  September  intentions  would  indicate.  For  example,  December  I963- 
February  I964  intentions  were  for  1  percent  fewer  sows  to  farrow  than  a  year 
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Table    6. — Hog-corn  price  ratio  during  fall  breeding  season.  United  States 
and  North  Central  Region,  arrayed  according  to  United  States  ratio, 
and  nijmber  of  sows  farrowing  following  spring,  I92U-6U 


Year 

*      September-December  l/ 

Number 
of  sows 
farrovrLng 
following 
spring 

Increase  or  decrease 
from  preceding  s-oring 
in  sows  farrowing 

=       United         '-  North 
'        States         =  Central 
:                         :  States 

Number         :  Percentage 

1,000  head 

1,000  head  Percent 

17.9 
17.2 
17.2 
17.2 
17.1 
16.9 
16.7 
16.7 

16.6 
15.8 
2/15.5-16.0 
15. P 

15.3 
li^.8 

Ih. 
Ik. 
13. 
13. 
13. 
12. 


12.7 
12.1+ 
12.3 
12.3 
12.2 
12.0 
12.0 
11.5 
ll.i+ 
11.3 
11.2 
11.2 
11.2 
11.2 
10.3 
10.0 
9.h 
8.6 
8.2 
6.8 


l&.k 
18.0 
18.8 
18.1+ 
17.5 
17.7 
17.3 
17.2 
17.5 
16.2 

16.3 
15.8 
16.7 
15.6 
15.8 

n.k 
13.7 
15.3 
13.6 
13.0 

13.5 

13.i+ 
13. if 
12.1+ 

12.5 
13.3 
13.0 
11.6 
11.5 
11.8 
11.2 
11.6 
12.2 
12.3 
10.9 
10.6 

10.2 
8.7 
7.0 


7,996 
7,029 
8,692 
12,17i»- 

8,820 
7,281 

7,6kQ 
7,018 
9,75if 
7,669 

9,68i+ 
9,179 
6,795 
8,5i+8 
6,95i+ 
9,^3 
9,hm 
9,OU8 
6,1+28 
8,3^+7 

8,077 
9,21+6 
8,302 
7,19^+ 
6,790 
8,21+7 
8,811 
8,311 
7,655 
7,01+5 
7,833 
9,301 
8,851+ 
8,971 
8,278 
7,760 
6,177 
6,825 

5,i+67 


715 

9.8 

239 

3.5 

1,897 

27.9 

2,1+90 

25.7 

987 

12.6 

87 

1.2 

+22 

.3 

-11 

-.2 

706 

7.8 

621+ 

8.9 

— 

1,921+ 

— - 

2I+.8 

359 

l+.l 

618 

10.0 

1+71 

5.8 

1,^^87 

27.2 

312 

3.5 

305 

3.3 

71I+ 

8.6 

-612 

-8.7 

678 

8.8 

-225 

-2.7 

2,928 

-2I+.I 

-91+1+ 

-10.2 

-I+61 

-6.0 

1,206 

-15.1 

1    1  r- 

-1+1+5 

-5.1 

-160 

-1.8 

1,173 

-12.1+ 

-692 

-8.3 

1,266 

-15.2 

-715 

-8.1+ 

-h53 

-1+.6 

-l+i+7 

-1+.8 

693 

8.1+ 

-576 

-6.5 

-i+87 

-5.9 

-777 

-11.2 

2,298 

-25.2 

l,if65 

-15.0 

1,358 

-19.9 

1/  Based 


on  prices  received  by  farmers.    2/  Forecast. 
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earlier.     The  actiial  crop  vas  down  7  percent.     However,  this  year  it  is  unlikely 
that  actual  farrowings  will  be  down  more  than  intentions  indicated.  Producers 
may  change  their  plans  somewhat,  because  bog  prices  this  fall  and  winter  prob- 
ably will  be  high  enough  to  encourage  larger  farrowings  than  intended.    This  is 
possible  because  the  gestation  period  for  hogs  is  nearly  k  months. 

The  sharp  drop  in  breeding  intentions  indicated  in  the  10  Com  Belt 
States  this  September  likely  was  the  result  of  the  limited  seasonal  rise  in 
price  this  summer  and  higher  corn  prices  this  year.    The  hog-corn  price  ratio 
(the  number  of  bushels  of  corn  equal  in  value  to  100  pounds  of  live  hogs)  aver- 
aged only  13.6  this  summer.    This  was  a  little  below  a  year  earlier  and  consid- 
erably below  the  I962  summer  averap-e  of  I6.3. 

SHEEP  AND  LAMBS 

Slaughter  Lamb  Supplies  Down 

and  Prices  Above  a  Year  Earlier 

Lamb  prices  since  February  generally  have  been  more  favorable  for  pro- 
ducers than  in  any  year  since  1958*     Choice  slaughter  lambs  at  Denver  were 
bringing  $22.53  in  September,  up  $3*05  from  a  year  earlier.    Slaughter  lamb 
prices  have  averaged  higher  than  a  year  earlier  each  month  in  I96U  except  Jan- 
uary.    January  prices,  at  $19.12  (Choice  at  Denver ),' were  down  67  cents  from 
January  19^3-    May  prices  at  $22.8^-  were  up  55  cents,  the  June  average  of  $23.20 
was  up  88  cents,  but  March,  April,  July,  and  August  prices  averaged  from  $2.10 
to  $3.17  higher  than  a  year  earlier. 

Higher  lamb  prices  are  the  result  of  smaller  slaughter  supplies .  Commer- 
cial production  of  lamb  and  mutton  in  January -August  was  down  6  percent  from  1963- 
Commercial  production  totaled  U13  million  pounds,  lowest  for  the  first  8  months 
of  the  year  since  1959*    Through  August,  commercial  lamb  an  A  mutton  production 
was  below  a  year  earlier  each  month  except  in  June.    There  were  2  more  slaughter 
dayB  in  June  this  year  and  production  for  the  month  was  up  3 '8  percent  from  June 
1963.    August  production  was  do\m  17  percent  from  a  year  earlier,  and  weekly 
slaughter  under  Federal  inspection  in  September  was  down  almost  as  much. 

The  outlook  for  fall  lamb  prices  is  more  favorable  than  in  several  years. 
Prices  this  year  have  responded  to  smaller  slaughter  supplies,  even  though  beef 
supplies  have  been  at  an  alltime  high  and  pork  supplies  have  been  large.  V/hile 
beef  supplies  will  continue  generous  in  the  months  ahead,  pork  supplies  are  ex- 
pected to  be  smaller  than  a  year  earlier,  and  lan;b  production  is  likely  to  con- 
tinue below  year-earlier  levels.  Therefore,  the  seasonal  decline  in  slaughter 
lamb  prices  this  fall,  probably  will  be  less  than  last  year,  and  prices  are 
expected  to  remain  above  year-earliei'  levels . 

The  nuraber  of  sheep  and  lambs  on  farms  next  January  1  will  total  about 
27  million  head  if  slaughter  continues  below  a  year  earlier  for  the  remainder 
of  the  year  to  the  saine  extent  as  in  the  first  8  months.  This  wo\ild  be  a  new 
low  in  numbers.  Slaughter  rates  will  be  dov.T.  further  if  producers  are  encour- 
aged by  relatively  favorable  prices  this  fall  to  retain  more  lambs  for  breed- 
ing.    In  this  case,  additional  price  strength  could  be  expecte.I. 
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Feeder  Lamb  Prices 
Above  a  Year  Ago 

Feeder  lamb  prices  also  have  been  higher  than  a  year  earlier  since  Feb- 
ruary.    Feeder  prices,  however,  have  not  increased  as  much  as  slaughter  lamb 
prices.     Choice  feeder  lamb  prices  averaged  $20.75  at  Denver  in  the  week  ended 
September  26,  up  $2.3^  from  a  year  earlier.     In  the  same  week,  Choice  slaughter 
lambs  averaged  $22.38,  up  $3.^1  from  a  year  earlier. 

Sheep  Prices 


Sla\jghter  sheep  prices  generally  have  been  somewhat  higher  this  year  than 


last.  Good  shorn  ewes  were  $6  per  100  pounds  at  Chicago  in  early  September, 
This  was  75  cents  more  than  a  year  ago.  Prices  have  edged  up  in  recent  weeks 
and  are  now  about  equal  to  those  last  May  but  considerably  below  early- spring 
prices. 

Marketings  Active 

Marketings  and  contracts  for  later  delivery  have  been  reported  active 
this  fall  and  running  ahead  of  the  last  5  years.    Shipments  of  sheep  and  lambs 
into  8  North  Central  States  amounted  to  313,586  in  August,  compared  with 
223,321  in  August  1963,    Shipments  through  August  of  I96U  totaled  1,^5^,618  comr- 
pared  with  1,183,^05  a  year  earlier. 


SHEEP  AND  LAMB  SLAUGHTER 


THOUS.  HEAD* 


1963 


300 


250 


200 


150 


I  I  I  I.I  LLLlm 
JAN. 


APR.  JULY 


OCT. 


nxrinxtn 


♦  FEDERALLY   INSP  ECTED. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEC.   ERS   1796  -    S'f  (  9  )  ECONOMIC   RESEARCH  SERVICE 
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I96U  Feed  Grain  Crop 

11  Percent  Belov  I963  Production 

According  to  the  September  1  crop  report,  this  year's  expected  production 
of  the  h  feed  grains  is  expected  to  be  reduced  from  the  I963  level.  However, 
with  the  large  CCC  stocks  of  corn  and  other  grains,  supplies  will  be  ample  to 
meet  requirements.     CCC  regulations  governing  sales  of  com  will  be  important 
in  determining  the  level  of  corn  prices  during  much  of  the  marketing  year.  The 
CCC  sales  price  for  this  year  as  required  by  law  cannot  be  below  $1.10  per 
bushel  plus  monthly  carrying  charges. 

U.  S.  Foreign  Trade  in  Meat 

Imports  of  meat  are  running  substantially  below  those  of  I963  while  ex- 
ports are  up.  In  the  first  7  months  of  I96U,  total  meat  imports  to  the  United 
States  were  down  I6  percent  and  exports  were  up  U3  percent  from  a  year  earlier. 

Beef  and  veal  are  by  far  the  leading  meat  items  imported,  accounting  for 
more  than  three-fourths  of  total  meat  imports  in  January- July .    Imports  of  beef 
and  veal  amounted  to  726  million  pounds  (carcass  weight  equivalent)  in  January- 
J\ily,  down  I9  percent  from  a  year  earlier.     Lamb  imports,  making  up  less  than 
1  percent  of  total  meat  Lmports,  were  down  UO  percent.    Mutton(and  goat)  im- 
ports in  January-July  were  down  39  percent  from  a  year  earlier  and  accounted 
for  6  percent  of  total  meat  imports.    Pork  imports  at  137  million  pounds — al- 
most 15  percent  of  total  meat  imports — were  up  2  percent  from  January- July  I963. 

Meat  prices  in  I96U  have  been  up  in  the  United  Kingdom  and  continental 
Europe  because  of  reduced  domestic  supplies  in  continental  Europe,  reductions 
in  Argentina  meat  exports,  and  increased  incomes  of  European  consumers.  This 
situation  has  made  it  more  profitable  for  Australia  and  New  Zealand  to  send 
larger  quantities  of  m.eat  to  Europe  and  helped  to  reduce  exports  to  the  United 
States. 

Increased  prices  in  Europe  also  have  made  a  relatively  favorable  export 
market  for  U.  S.  meat.    Although  relatively  small,  exports  have  increased 
sharply  this  year.    Beef  and  veal  exports  in  January-July  totaled  31  million 
pounds,  up  92  percent  from  a  year  earlier.    Pork  exports  of  lOh  million  pounds 
were  up  a  third. 

Meat  Import 
Quota  Legislation 

Public  Law  88-U82,  signed  by  the  President  on  August  22,  directs  the 
President  to  proclaim  quotas  on  imports  of  fresh,  chilled,  or  frozen  cattle 
meat  and  meat  of  goats  and  sheep,  other  than  lamb,  in  any  year  after  I96U  in 
which  the  Secretary  of  Agriculture  estim.ates  that  imports  of  these  items  will 
equal  or  exceed  110  percent  of  the  quantity  estimated  by  the  procedures  out- 
lined in  the  law. 
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The  base  nuantity  specified  by  the  law  is  725-^  million  pounds,  product 
weight,  approximately  the  19''?j-63  average  imports  of  these  items.     This  base 
quantity  would  be  increased  or  decreased  in  any  future  calendar  year  by  the  same 
percentage  that  the  U.  S.  estimated  average  annual  commercial  production  of 
beef,  goat,  and  mutton,  other  than  lamb,  has  increased  or  decreased  since  the 
5-year  base  period  1959-^3.    For  this  purpose,  the  level  of  domestic  production 
is  defined  as  a  3-year  average — an  average  of  estimated  commercial  production 
for  the  year  in  which  the  quota  may  be  applied  and  the  2  preceding  years. 

The  law  authorizes  the  President  to  suspend  or  increase  quotas  in  any 
year  for  overriding  economic  or  national  security  reasons;  if  the  supply  in  the 
United  States  becomes  inadequate  to  meet  domestic  demand  at  reasonable  prices; 
or  if  trade  agreements  had  been  concluded  which  v/ould  insure  that  the  policy  of 
the  bill  will  be  carried  out. 


The  Livestock  and  Meat  Situation  is  published  in 
January,  March,  May,  July,  October,  and  November. 


The  next  issue  is  sched\iled  for  release 
November  1964. 
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Commercially  produced 

Total  2/ 

Supply 

Distribution 

:  Civilian 

Meat  and 

Civilian 

:  consumption 

period 

Produc - 
tion 

:  Begin- 

Exports 

Ending 
stocks 

consumption 

Produc 

:  ning 
:  stocks 

Imports 

and 
shipments 

Military  : 

Total  : 

Per 
person  1/ 

tion 

;  Total 

:  Per 
: person 

Mil . 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil . 
lb. 

Mil . 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Lb. 

Mil. 
lb . 

Mil. 
lb. 

Lb. 

Beef : 

April 

May 

June 

1,511* 
1,509 
1,587 

271 
263 
272 

99 
76 
11*1* 

7 
8 
8 

263 
272 
287 

1+1+ 
1+3 
53 

1,570 
1,525 
1,655 

8.1+ 
8.1 
8.8 

2nd.  cjiia-ri/GX* 

1*,610 

271 

319 

23 

287 

ll+O 

l*,750 

25.3 

3/25.7 

July 

August 

September 

1,51*3 
1,1+71 

287 
281* 

83 

281* 
292 

1*1 
1*2 

3rd  qijarter 

Veal ; 

April 

May 

June 

67 
65 
72 

13 
13 
13 

1 

2 
2 

1 

V 

13 
13 
13 

3 
3 
5 

65 
63 
69 

0.3 
.3 
.1+ 

2nd  (Quarter 

2©l* 

13 

5 

1 

13 

11 

197 

1.0 

3/1.1 

July 

August 

September 

81 
83 

13 
13 

1 

13 
13 

1* 
3 

3rd  quarter 

Lamb  and 
mutton ; 

April 

May 

June 

60 
55 
55 

18 
16 
16 

6 
6 

11* 

v 

16 
16 

18 

? 

68 
61 

67 

0.1+ 
.3 
.1* 

2nd  quarter 

170 

18 

26 

V 

18 

V 

196 

1.1 

3/1.0 

July 

August 

September 

58 
53 

18 
17 

5 

17 
16 

y 

3rd  quarter 

Pork- 

April 

May 

J'dne 

1,072 

920 
867 

1*11 
1*71* 
1*69 

17 
19 
19 

19 

21 

20 

1*71+ 
1+69 
1+13 

17 

19 
22 

990 
90I+ 
900 

5.3 
i*.8 
1+.8 

2nd  quarter 

2,859 

1+11 

55 

60 

1+13 

58 

2,791* 

II+.9 

3/15.6 

July 

August 
September 

851 
812 

1*13 
321 

21* 

321 
230 

19 
19 

3rd  quarter 

All  meat; 

April 
May 
J  une 

2,713 
2,51*9 
2,581 

713 
766 
770 

123 
103 
179 

26 
30 
28 

766 
770 
731 

61* 
65 
80 

2,693 
2,553 
2,691 

11*. 3 
13.6 
11*. 3 

2nd  quarter 

7,81*3 

713 

1*05 

8U 

731 

209 

7,939 

1+2.2 

3A3.I* 

Till  V 

August 

September 

2,533 
2,1*19 

731 
635 

113 

635 
551 

61+ 
61+ 

3rd  quarter 

1/  Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies. 
2/  Includes  production  and  consumption  from  farm  slaughter. 
3/  Estimated. 

f/  Less  than  500,000  pounds. 
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statistics  for  meat  anlmaXs  and 

meat 

OCTOBER  1964 

Item 

;  Unit 

:               I9fo3                :  1?^- 

:  July 

:  August 

:  June 

:  J-oly 

:  August 

Cattle  ^Od  c&lves 

Beef  steers ,  si nnghter 

:  Dollars  per 

:  25.60 

25 

12 

23 

06 

24 

59 

26.35 

:  2k.J2 

24 

.60 

21 

57 

23 

44 

25.28 

••  23.56 

23 

84 

20 

25 

21 

88 

23.42 

:  20.80 

21 

39 

17 

52 

18 

43 

20.34 

Utility   

:  19.27 

19 

19 

15 

74 

16 

70 

17.81 

:  2if-.56 

24 

47 

21 

37 

23 

15 

24.94 

:  23.82 

23 

76 

20 

70 

22 

19 

23-75 

:    23. 9i^ 

23 

89 

20 

61 

22 

36 

23.87 

Govs  J  Chicago 

:  15.21 

15 

45 

14 

18 

13 

4o 

13.48 

:  15.33 

15 

65 

14 

39 

13 

68 

13.85 

:  II4..52 

14 

90 

13 

81 

13 

14 

13.18 

:  13.50 

13 

75 

12 

69 

11 

91 

12.10 

:  26.84 

29 

25 

25 

15 

25 

18 

25.88 

Stocker  and  feeder  steers ,  Kansas  City  l/  .... 

. :  do. 

:  23.19 

23 

67 

18 

92 

18 

81 

19.30 

Price  received  by  fanners 

. :  do. 

:  20.70 

20 

40 

17 

4o 

18 

20 

18.30 

. :         do . 

•  11*^.10 

14 

00 

12 

70 

12 

10 

11.90 

. :  do. 

23.20 

22 

90 

19 

00 

20 

30 

20.70 

. :  do. 

2I1.30 

24 

20 

19 

90 

19 

40 

19.40 

Hogs 

BsLTTOws  and  gilts,  U.  S.  No.  1,  2  &  3j  Chicago 

. :  do. 

IB.9I 

17 

74 

16 

84 

17 

<51 
7-*- 

17.52 

. :  do. 

18.88 

17 

74 

16 

52 

17 

80 

17.45 

. :  do. 

18.57 

17 

60 

15 

68 

17 

27 

17.03 

. :  do. 

18.70 

17 

65 

16 

17 

17 

39 

17.  ^^7 

:  do. 

18.1+4 

17 

55 

15 

83 

17 

11 

17.05 

. :  do. 

14. 92 

14 

86 

12 

84 

13 

47 

13.95 

. :  do. 

17.10 

16 

70 

14 

90 

15 

90 

15.60 

Hog-com  price  ratio  3/ 

14.2 

13 

3 

12 

9 

14 

3 

13.9 

14.4 

l4 

0 

12 

8 

14 

2 

13-9 

Sheep  and  laiohs 

:  Dollars  per 

Sheep 

:  100  pounds 

do. 

5.04 

5 

25 

5 

92 

5 

57 

5.79 

TjlTTl'h 

:  do. 

5.67 

5 

47 

5 

63 

5 

52 

5.49 

:  do. 

20.98 

20 

38 

24 

48 

23 

92 

24.00 

do. 

18.58 

17 

50 

:  do. 

19.10 

18 

50 

20 

80 

20 

70 

20.60 

All  meat  animals 

Index  mnnber  price  received  by  farmers 

308 

303 

264 

275 

274 

Meat 

Wholesale,  Chicago 

:  Dollars  per  : 

Steer  beef  carcass.  Choice,  500-600  pounds 

:  100  pounds  : 

42.55 

42 

10 

3T 

12 

39 

86 

41.84 

do .  : 

45.92 

43 

83 

51 

31 

49 

92 

50.38 

Composite  hog  products: 

Including  lard 

:    Dollars  : 

18.77 

18 

46 

16 

96 

18 

09 

18.35 

:         do.  : 

26.10 

25 

67 

23 

59 

25 

16 

25.52 

;         do.  : 

23.36 

22 

97 

21 

36 

22 

50 

22.81 

:         do.  : 

32.90 

32 

35 

30 

08 

31 

68 

32.12 

Excluding  lard 

:         do.  : 

21.24 

20 

91 

19 

16 

20 

32 

20.59 

:         do.  : 

37. 91+ 

37 

3h 

34 

22 

36 

29 

36.77 

nexcbiXj  unixed.  bwites  average 

:        Cents  : 

:    per  pound  : 

78.8 

81 

3 

74 

7 

:         do.  : 

59.0 

60 

1 

55 

8 

:         do.  : 

72.9 

72 

2 

73 

2 

Index  number  isea't  px^lces  (BLS) 

95.5 

95 

0 

88 

8 

8 

92.4 

100.9 

102 

6 

97 

2 

5 

100.2 

1/  Average  all  weights  and  grades. 

2/  Chicago,  St.  Louis  N.  S.  Y. ,  Kansas  City,  Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
3/  Number  bushels  of  com  equivalent  in  value  to  100  pounds  of  live  hogs. 
^  Includes  beef  and  veal,  pork,  leg  of  lamb  and  other  meats. 
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Selected  marketing,  slavighter  and  stocks  statistics  for  meat  animals  and  meat 


Item 

".    Unit  ! 
;  : 

1963 

1961+ 

July  : 

August 

June 

:  July 

:  August 

Meat  animal  marketings 

:  ; 
:  : 

116 

107 

llU 

110 

112 

Stocker  and  feeder  shipments  to 

:  : 
:  : 

8  Com  Belt  States 

:  1,000  : 

3k2 

k6Q 

260 

359 

588 

122 

223 

151+ 

179 

3IU 

Slaughter  under  Federal  inspection 

:  : 
;  ; 

Number  slaughtered 

:  : 

1,838 

1,900 

2,207 

2,162 

2,119 

1,079 

1,106 

1,373 

1,306 

1,195 

395 

If  18 

1+21+ 

1+06 

U2I+ 

3^+5 

359 

386 

1+26 

1+73 

18 

17 

21+ 

21+ 

27 

3^1 

366 

338 

385 

381+ 

1,201 

1,201+ 

1,056 

1,118 

1,020 

^,995 

5,171+ 

5,038 

l+,928 

l+,8i+l 

11+ 

12 

11 

13 

12 

Average  live  weight  per  head 

: 

l,0l|2 

1,031 

l,0l+2 

1,025 

1,009 

212 

210 

225 

219 

223 

9k 

9^ 

9k 

9k 

9kr 

2k7 

238 

251 

21+9 

Average  production 

: 

608 

603 

610 

598 

580 

:  122 

121 

127 

122 

I2U 

k6 

1+6 

1+6 

1+6 

k6 

li+T 

1^2 

11+8 

1I+9 

ikk 

Pork,  per  100  pounds  live  veight  . . . 

:  59 

60 

59 

60 

39 

31 

29 

33 

31 

31 

Lard,  per  100  pounds  live  weight  . . . 

13 

12 

13 

12 

13 

Total  production 

•    I'LL -LJ.JL  Oil 

:  1,115 

1,1^3 

1,31^2 

1,289 

1,226 

:  kl 

lll+ 

k3 

i+7 

1+8 

55 

56 

1+8 

51 

k6 

:  731 

735 

71+1+ 

73^+ 

695 

:  155 

151 

166 

151^ 

1U8 

Commercial  slaughter  l/ 

: 
: 

Number  slaughtered 

:  1,000 

2,656 

:  2,323 

2,386 

2,680 

2,599 

:  53*+ 

571+ 

517 

590 

603 

:  1,38^ 

1,37^+ 

1,200 

1,266 

1,168 

:  5,891 

6,085 

5,921+ 

5,782 

5,691+ 

Total  production 

•    M-i  1  1  -T  r>n 
.  rLLXJ.JLLJIi 

:  1,370 

1,397 

1,587 

1,5^+3 

Ij-tYX 

:  71 

76 

72 

81 

83 

:  6k 

6k 

55 

58 

53 

:  850 

856 

867 

851 

812 

:  175 

172 

18I+ 

171 

166 

Cold  storage  stocks  first  of  month 

281+ 

:  190 

193 

272 

287 

:  8 

7 

13 

13 

13 

:  20 

20 

16 

18 

IT 

:  323 

271+ 

1+69 

kl3 

321 

:  623 

579 

873 

833 

731 

1/  Federally  inspected,  emd  other  commercial. 

2/  Includes  stocks  of  canned  meats  in  cooler  in  ad.dition  to  the  four  meats  listed. 
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LIVESTOCK  AND  MEAT  STATISTICS,  I963 

The  first  supplement  to  Statistical  Bulletin 
No.  333;  Livestock  and  Meat  Statistics,  19^2, 
was  released  in  August.     The  new  bulletin  con- 
tains data  for  19^3  and  revisions  for  earlier 
years  where  necessary. 

Single  copies  of  the  supplement  for  I963  to 
Statistical  Bulletin  Mo. 333;  Livestock  and 
Meat  Statistics,  19^2,  may  he  obtained  from: 

The  Office  of  Information 

United  States  Department  of  Agriculture 

Washington  25,  D.  C. 


On 


n.  S.  Defi^urtment  of  postage  and  fees  paid 
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Division  of  Administrative  Services  (ML) 
Office  of  Management  Services 
U.  S.  Departmens  of  Agriculture 
Washington,  D.  C.  20250.   
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